Hacioglu gold mining Incorporated company’s establishment purpose is,

Above-ground extraction, operation, purchase, and leasing of underground and above-ground mines
and natural resources with the condition of obtaining permission from the required places.
Obtaining mine license, obtaining mine, searching for a mine, requesting the right to operate,
obtaining a business license, obtaining an assignment of business license, taking over adoptable mine
rights.

Purchasing every type of mine worldwide, to stock, import, and export.

To operate every type of mine, marble, stone, lime, argil, coalpit with the condition of obtaining
permission from the relevant places.

To search, extract, process, purchase and sell, import, and export of all of the products included in the
scope of mine provided that the relevant legislation is complied with.

To search, extract, process, purchase and sell, import, export of all kinds of stones that can be cut of
and polish such as marble, granite, diabase. travertine, onyx, and basalt provided that the relevant
legislations complied with.

To search, extract, process, and bring all kinds of semi-precious and precious stones from abroad,
provided that the relevant legisiation complied with.

To get it manufactured, purchase, sell, import and export all kinds of precious mines, gold, silver,
bronze, platine, diamond, sapphire, pearl, ruby, emeraud, and other precious mines and stones.

To establish and operate refineries, adjustment houses, ramat houses, allotment units, and repair
shops.

To open, operate smelting, and operating furnaces and rolling mills for the processing of gold, silver,
and other precious metals.

To import, export, wholesale, and retail internal trade, to operate them as subcontractors for others
all kinds of processed, semi-processed, and unprocessed precious metals, including gold, silver, and
platine.
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UPDATE PROJECT TIMELINE
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Scoping study =]

Pre - Teasibilivy e

Feasibllity study

Investment decision B — Final investment decision

Project Design Documentation ]

Regulatory procedures, GGE E—

Plant constructon permit "

Detalled Design e e S
PROCUREMENT

Mining equipment for start of pre-production — :

| I atsieatios, Dednty 66 S0

Process plant equipment T

CONSTRUCTION & PRE-PRODUCTION
r T NG|
Open Pit T ——
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Procoss Plant and Infrastructure —

Tailings Storage Facilivy e N - - - - - - -
COMMISSIONING

First gold poured [ ]
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2018 2019 2020 2021 2022 2023 2024 2027

ENGINEERING %

» Completion of the Bankable Feasibility Study

» Completion of comprehensive engineering
surveys according to GOST

» Finalization of design documentation for the
flotation TSF and mine infrastructure facilities

EXPLORATION i

57 km of In-fill dlamond drilling for pit Stage 1
19.7 km of test RC drilling

Update of mineral resources and ore reserves
maodel in accordance with JORC

ABSOLUTE

=
CONSTRUCTION E ;

= Full supply of 220 kV Vitim substation and
220 kV power line equipment

# Installation and commissioning of 110/6 kV
mobile substation and 110 kV power line to
provide power supply for the facllities under
construction

» Construction of temporary office and
constructors’ camp

» Commencement of construction of the first
priority facllities: roads, fuel and lubricant
storage, permanent camp, water supply
plpeline etc.
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COST GUIDANCE 2021-2023' H) HACIOGLU
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GUIDANCE HIGHLIGHTS

A gradual Increase in TCC from 2020 levels, driven by:

Aa50

¥ inflationary factors;
¥ alemporary reduction of head grades at Olimpiada;

a decrease in share of lower-cost flotation
concentrate in total gold sold;

¥

¥ lower antimony by -product credit

Inflationary pressures will be partially mitigated by:

= Cost-containment Initiatives, Including operational
efficioncy projects

Long-term contracts on key consumables

Structural changes at KBU (head grade recovery).

S A

Expected higher by -product credit on the back of an
Increase In production of antimony containing flotation
concentrate

» Buslness transformation projects, including
automation

S0P SORaF
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KEY COST COMPONENTS INFLATION @ HACIOGLU

CPI IN RUSSIA PRICE DASHBOARD - GROWTH ACROSS KEY CONSUMABLES AND SPARES®
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POLYUS' RESPONSE TO INFLATIONARY ENVIRONMENT
« COST-CONTAINMENT INITIATIVES, INCLUDING OPERATIONAL EFFICIENCY IMPROVEMENT DROJECTS ANMD EAQLY DPROCUREMENT OF EQUIDMENT
« BUSINESS TRANSFORMATION DROJECTS, INCLUDING DIGITALISATION ANMD AUTOMATION OF OPERATIONE
¢ LONG-TERM CONTRACTS WITH FIKED PRICES AND FORMULA-BASED [LINHED TO BENCHMAORKSI CONTRACTS FOR KEY CONSUMAOBLES AND SPARES
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REGIONAL INVESTMENT PROJECT @ HACIOGLU
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RECENT HIGHLIGHTS @ HACIOGLU

6 ENVIRONMENTAL %WF SOCIAL % GOVERNANCE

100% 20,000 .oy $S645 mLN

of consumed electricity covered by renewable Tax and licence payments Lo the federal
sources from early 2021 (up from 36% in 2020) budget (2020)

93.47% il 55%

LTIFR por 200,000 hours worked (FY21)

of water recycled and reused (2020) i =
af managers are hired locally (2020)
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$8'5 MLN charity and sponsarship projects implemented 150/0

Total environmental protection expenditure (2020) in regions of operation (2020)
female employee representation (2020)

18% ~S300 MLN

reduction In carbon Intensity per volume Invested In the development of power
of ore processed in 2020 vs. 2019 Infrastructure in regions of presence since 2015



